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U.S.S.R.  grain  threshing  continues  backward  especially  in  the 
important  wheat  regions  such  as  Ukraine,  North  Caucasus,  Kasakstan  and 
Western  Siberia.     Considerable  loss  on  account  of  shattering  reported. 
Frocurings  to  September  1  this  year  for  the  Union  only  16  per  cent  of 
the  plan  compared  with  24  per  cent  last  year.     (Agricultural  Attache 
Steere,  Berlin,  September  8.) 

German  grain  crop  reports  less  favorable  recently  in  some  sections 
with  threshing  returns  below  expectations.     German  Agricultural  Council 
estimates  wheat  crop  at  174.7  million  bushels  or  about  the  same  as  the 
Berlin  office  estimate  and  considerably  below  the  official  forecast. 
Poland  wheat  and  rye  crops  are  officially  reported  with  last  year's  es- 
timates in  parenthesis:    Wheat,  55.9  million  bushels  (83);  rye  252.4 
million  (224.5) ;     Present  wheat  estimate  still  held  to  be  high  on  account 
of  further  deterioration  in  crop  since  August  15,  the  date  of  the  fore- 
cast.    (Agricultural  Attache  Steere,  Berlin,  September  8.) 

Sydney,  Australia  wool  sales  closed  with  the  best  fleece  10  per 
cent  good  and  average  15  per  cent  end  skirtings  10  to  15  per  cunt  highur 
as  compared  with  the  opening  of  the  scries  on  August  29,     (Wool  Special- 
ist H.  E.  Reed,  London,  September  8.) 

Walnut  crop  in  important  Mediterranean  and  Danubian  countries 
placed  at  61,000  short  tons  compared  .'ith  102,000  tons  last  year.  Med- 
iterranean filbert  crop  expected  to  bo  very  largo.  (Agricultural 
Commissioner  Nielsen,  Marseille ,  September  8.) 

Franco  wheat  estimate  for  19  31  revised  to  264,111,000  bushels 
compared  with  269,670,000  bushels  previously  carried.  (International 
Institute  of  Agriculture ,  Pone,  Soptember  7.) 

Itr-.lian  and  Spanish  rice  acreage  and  production  for  this  year 
and  1931,  the  latter  being  given  in  p.'  rent  ho  sis:    Acreage,  Italy  351,000 
(356,000);  §§Qin  118,000  (113,000);  production,   Italy  1 ,  500 , 000 , 000  pounds 
(1,592,000);  Spain  680,00^,000  (587,000,000).     (Agricultural  Commissioner 
Nielsen,  Marseille,  September  6.) 
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Summary  of  -recent  bread  grain  information 

Upward  revisions  in  the  official  production  estimates  of  France, 
Italy,  Czechoslovakia  ana  Latvia  raise  the  total-  -for.. '.the  34  Northern 
Hemisphere  countries  now  reporting  to  3,147,637,000.  .bushels  or  about.  1.4  • 
per  cent  above  the  1931.  crop  in  those  countries.    See  table  .at  .top.  of 
next  page.     The  indicated  increases  for  the  so -4  countries  which  amount  to  • 
around  45,000,000  bushels  are  all  considered  too -high -by  many  observers, 
especially  the  estimate  for  Italy.     One  of  the  Bureau'.s  Berlin  office 
representatives  who  has  recently  been  on  a  field  trip  to  France,  places 
the  crop  there  somewhat  below  the  official  estimate.     Low  yields  and  poorer 
quality  were  reported  for  the  southern  wheat  regions  though  elsewhere  the 
quality  of  the  grain  is  said  to  be  urrcellort.     The  average  weight  per 
bushel  is  placed  at  59  pounds.     The  rust  and  weather  damage  to  .vheat  in 
Czechoslovakia  is  also  believed  by  the 'Berlin  office  to  have  been  more 
serious  than  the  increased  estima tog- would  .indicate. 

In  the  U.S.S.R.  about  90  per  cent  of  the  grain  acreage  had  been. 
harvested  by" August  25  in  Ukraine,  North  Caucasus,  Tartar  Republic  and 
.Central  Bl".ck  Soil  regions  but  threshing  was  reported  considerably  behind 
in  Ukraine,  Central  Black  Soil  and  Volga  regions.     On  that' date  a  total 
of  151  million  acres  of  cereals  had  been  cut,  86  million  stacked  and  42 
million  acres  threshed.     In  the  Canadian  prairie  provinces  about  80  to  85 
per  cent  of  the  wheat  acreage  was  cut  by  the  end  of  the  first  week  in 
September  and  deliveries  were  reported  averaging  1  million  bushels  daily. 
Wet  weather  early  in  the' week  farther  interrupted  harvest  rnd  threshing 
rind  caused  some  loss  of  grac^  through  bleaching  but  low  tumpuraturos  limited 
sprouting. 

World  wheat  shipments  for  the  week  ending  September  3  increased  to 
11.1  million  bushels  from  7.5  million  the  previous  week.    North  American 
shipments  accounted  for  most  of  the  increase  and  totaled  7.7  bushels.  For 
the '10-week  period  June  27  to  September  3,  however,  United  States  gross 
exports  of  wheat  and  flour  totrl  only  10.1  million  bushels  compared  with 
31.4  million  during  the  same  period  a  year  ago. 

The  Alberta  Canada  wheat  pool  issued  checks  on  August  15  covering 
the  f in' 1  payment  on  wheat  doliv jred .to  the  19..  1-32  voluntr  ry  kpoOl."  The 
total  not  payment  made  on  wheat  delivered  to  the  1931-52  pool  on  the  first  ' 
5  grades  ranged  from  57.7  cents  for  No.  1  Hard  and  56.4  cents  for  No.  1 
Northern  to  48 " cents rf or .No.  4  Northern  all  basis  in  store  Vancouver.  The 
average  freight  rate  to  Vancouver  from  Alberta  points  is  21  cents,  per  bushel. 
Farmer's  in  Saskatchewan  who  are  recipients  of  assistance  from  the  Provincial 
Relief  Commission  will  be  p3rmitted  to  make  repayments ' for  seed  grr  in,  fuel 
oil,  etc.,  to  the  commission  on  the  basis  of  a  "pegged"  price  of  70  cents 
for  No.  1  -..'heat  at  Fort  William,  according  to  information  received  by  the 
Department  of  Comnur^o. 
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Current 


changes  in  wheat  production  estimate! 


Countries 


34  countries  reported.  „ 

France.... . .  

Italy..  .V........ 

Czechoslovakia. 

Latvia.  «....,.. 

34  countries  reporting...., 


Reported  up  to" 
August  29 


1,000  bushels 

3 , 102 , 443 
305,521 
252,978 
47,766 
3,748 


Reported  up  to 
 September  6 


1,000  bushels 


330,690 
265,911 
53,535 
5,073, 
3,147,637 


European  weather  and  r.rn?  conditions 


southed teS It    th   Lo^L'v  7^  dUring  thfi  week  e^  August  31  in 
the  southern  section      AW      S&     ^  ^  ±n  N°rth  Caucasus  except  for 
reported  "to«.^^a:^^er^"  ^  *W*  rains  oily  were 
cultural  Attach/steere  ft  Beri?T  T  '  according  to  information  from  Agri- 
Sweden  but  report       -   il  III  in  western 
Wr7d  the  ^alitv  o    w'aT  n S.2n    °p  •        E8              Cr°^    Eece^  *H 
believed  to  have  recced  the  SafSr!*     ?T  a"ter  AUgUSt  1  in  Latvia 
ed  less  optimistic"  hf  rev    ed  0"  Tti^T*  -port- 
indicate  over  25  per  cent  of  til  wW    S  5n      ^  6  §1Ven  atove-  Reports 
in  the  field..                                 W'ieat  and  20  Per  ce3li  of  the  rye  sprouted 

European  market  conditions 

ending  ^Z^^^^ljT^"  ™  ^  «» 
dcin/a  little  bus £.\ T    1^    C^alP2^  ^  ~ 
the  market  was  slightly  2  tS'Jf  $  k  ^    f  «entiae  *eats  and 

were  quiet  but  morS  aotiVP  =t  tf      t    2    C    tne  week-    Belgium  markets  . 
wheat  of  near  P<X«     InereaseY~  PartlaI^arTy-f  or  Canadian 

The  teeeiioelovilda  market  wa^L,!  ^ * f  \6akened  the  French  market. 
»earim^rtiT^^i0itJf  18  AustrllS  marketl^eaker. 

The  SermL  market  wa    fairly  2  t*  *?*  *M~tic  croP  clear.*. 

Berlin  was  $1.34  on  in„!t  ?i  ^  f  spot  price  of  domestic  wheat  at 

prices  were  $.97  Mm^UXJ^*  a  week  earlier,  Eye 

were:  t^fSi^-XSue0  ?,5  J"  P"  Ceat  of  t!»  «  plan  C 

25;  Middle  Volga  regi^^  Uraf  'isaf^if0?^'  18;  L°wer  ^Iga  Eegion, 
Sashkeerian  Sepuolic,  160-  SortS'qtffl  5       "J  Ma0k  So11  reSion'  81; 
the  monthly  pllu  oa  i^t  date  ^  ^  P™oired  40  per  oeni  of 
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Danube  Basin  bread  -~rain  situation 

ffheat 

Harvesting  was  practically  completed  throughout  the  Danube  Basin  by 
the  nidile  of  August,  and  threshing  was  in  full  progress  according  bo  a  re 
Port  dated  August  22  from  the  Danube  Basin  office  of  the  Foreign  Agricul 
tura]  Service.    Most  of  the  1932  wheat  crop  was  expected  zo  oe  ready  .or  de 
livery  to  market  by  the  end  of  August.    The  quality  of  this  year'  b.  crop  is 

'   a  '1n„     -~;~n  ^rPda  wheat  was  harvested  in  a  nunoer  oi  small 

reported  generally  low.    Hign  ^r&ae  wneat  wets.  JJd-  „ 

sections,  but  it  represents  a  relatively  small  proportion  oi  tne  crop._  me 
largest  part  of  the  good  quality  wheat  will  be  used  for  seea  and  exports. 

The  1932  production  of  wheat  (winter  and  spring  combined)  in  the  ^ 
Danube  B^.sin  is  still  estimated  at  257  million  bushels  as  compared  witn  one 

.    -,        =  -      tam  -m-innn-i         the  average  production  iy<st> 

estimated  production  for  1931  of  3o^  million  ana  o.i~  c.vci,w  v 

to  193C  of  217.8  million  bushels.    Latest  official  estimates  of  1932  produc 
tion  published  by  Ministries  of  Agriculture  in  Danube  Basin  countries total 
25C    "million  bushels.    Some  of  the  official  estimates  refer  oo  an  early  date 
and  conditions  have  changed  since  they  were  published,  tne  Belgrade  repar- 
atives point  out,  which  partly  accounts  for  the  discrepancy  between  the  two 
estimates. 

There  exists  a  large  demand  and  small  offers  for  new  wheat  of  good 
duality.    Farmers  are  holding  good  wheat  for  seeding  purposes.    Delays  in 
threshing  have  prevented  farmers  from  delivering  a  large  volume  ofwneat  vo 
Markets.    It  is"  also  probable  that  farmers  are  ejecting  higher  pnces^laoor 
in  the  season.    In  Hungary,  deliveries  of  wheat  from  farms  are  expected  to 
increase  after  the  threshing  of  both  wheat  and  rye  is  completed,  ana  in _tne 
other  countries  of  ".he  Danube  Basin,  after  corn  is  harvested  and  one_iall 
seeding  of  wheat  is  completed.    Governments  in  all  of  the  Danube  Basin 
countries  are  said  to  be  making  purchases  of  high  grade  wheat  lor  distribu- 
tion as  seed. 

Present  prospects  are  favorable  for  marketing  this  year's  relatively 
low  wheat  surplus  of  the  Danube  Basin  at  prices  somewhat  above  a  world  rear 
ket  parity  through  the  means  of  existing  commercial  agreements  with  import-^ 
Ing  "countries,  the  report  states.    Hungary  has  already  begun  the  delivery  of 
a  1,470,000  bushel  export-sale  to  Germany,  which  was  contracted  to  De  ae 
feivered  during  August"  and  September,  with  a  3  Mark  per  quintal  (19  cenus 
^5r.  bushel)  reduction  in  import  duty.    As  a  compensation,  tne  Hungarian 
Government  has  agreed  to  reduce  the  import  duty  on  German  chemicals.  The 
•monopolies  in  Bulgaria  and  Yugoslavia  have  been  abolished,  tne  Belgrade 
office  reports,  and  the  Governments  of  these  two  countries  will  only  make 
stabilization  purchases  whenever  prices  shall  fall  to  low  levels.    Tne  rel 
atively  small  1932  crops  in  these  countries  is  expected  to  make  such  action 
imp  rob  abl  e  thi  s  s  e  aso  n . 
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Rye  and  Maslin 

The  1932  production  of  rye  and  maslin  (mixture  of  wheat  and  rye^  in  the 
Danube  Basin  will  be  about  63.8  million  bushels  as  compared  to  62.5  million 
Produced  in  1931,  and  the  average  production  for  the  five  years  1926  to  1930  of 
W.?  million  bushels,  according  to  estimates  made  by  the  Belgrade  office  of 
tiie  Foreign  Agricultural  Service  in  darly  August.    The  increase  over  last  year's 
production  is  largely  due  to  a.  sharp  increase  in  the  estimated  production  for 
Hungary  which  results  from  a  slightly  higher  acreage  and  much  higher  yields  than 
were  obtained  in  1931.    The  productions  for  Bulgaria,  Rumania,  and  Yugoslavia 
are _ below ^ the  1931  production  as  a  result  of  acreage  reductions,  and  in  the  case 

Bulgaria,  to  somewhat  lower  yields.    The  official  estimates  for  rye  production 
in  these  countries  total  56.5  million  bushels  as  against  55.3  million  last  year. 
I ne  Danube  Basin  rye  and  maslin  crops  were  not  materially  damaged  by  rust  and 
neat  as  was  the  case  with  the  Basin's  wheat  crop,  because  of  the  greater  resist- 
ance oi  rye,  and  the  fact  that  the  crops  were  more  nearly  matured  when  rust  and 
heat  damage  occurred. 

There  is  no  carry  over  of  rye  or  maslin  from  the  1931  crop  in  the 
Danube  Basin,  and  the  present  outlook  indicates  that  exports  from  the  1932  crop 
during  the  period  July  1932  to  June  1933  will  total  about  5.2  million  bushels  as 
compared  to  7.5  million  exported  during  the  1931-52  season,  and  8.3  million 
bushels,  ^  the  average  export  for  the  five  years  1926-27  to  1930-31.    Of  this  total 
Hungary  is  expected  to  account  for  about  3  million  bushels  and  Eulgaria  and  Rumania 
each  about  1  million.    The  forecasted  export  from  this  year's  crop  is  below  a 
normal  export  for  a  crop  of  similar  size,  due  to  indications  of  large  crops  in 
Austria,  Germany,  and  Poland,  and  to  the  present  wheat-rye  price  ratio,  which  is 
expected  to  result  in  higher  internal  consumption  of  rye  and  maslin. 

t  In  normal  years,  rye  exports  from  the  Danube  Basin  are  largely  deter- 

mined by  the  production  within  the  Basin,  and  the  combined  production  of  Austria, 
Germany  and  Poland.     In  years  of  short  crops  in  Austria,  Germany,  and  Poland, 
exports  from  the  Danube  Basin  represent  a  much  larger  percentage  of  the  total 
production  than  in  years  of  normal  or  larger  production  in  these  countries.  Short 
crops  in  the  consuming  countries  adjacent  to  the  Danube  Basin  result  in  increased 
demands  and  higher  prices  for  Danube  Basin  rye.    When  rye  prices  within  the  Basin 
a£e  increased  to  the  point  where  they  approach  wheat  prices,  internal  consumption 
shifts  irom  less  rye  to  more  wheat,  and  when  rye  prices  fall  far  below  wheat* 
prices  as  a  result  of  decreased  demand  for  rye  abroad,  the  internal  consumption 
shifts  from  wheat  to  more  rye. 

Rye  pric3s  in  relation  to  wheat  prices  for  the  current  season  are         .'    ,  ^ 
expected  to  remain  low  as  a  result  of  the  unusually  large  rye  crops  in  Austria, 
Germany,  and  Poland,  and  this  together  with  the  very  low  purchasing  power  of 
internal  consumers  will  result  in  low  exports,  and  higher  internal  rve  consumption 
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Ws  situation  will  be  farther  £  ^^t^or^  rder 

witU,  the  «JJ* £j ^Sfinte^^t  2££ »  Hungry,  the 
ZZZS  tt3ti£Zt££  to  control  the  -  ^ 

ment  quota  tor  «.iis  monua  jd*  >  level  for  the  remainder 

exports,  and  thereby  raise  internal  prices  to  a  hi***  level 

of  the  season. 

The  relationship  between  rye  prices  at  the  beginning  of  the  1932  market- 
i.ie  icxdxiouo^j  .     x-  ep'iqnn  di"Ter  considerably 

inS  season    and  those  at  ^£2* and  "—»**.  *• 

for  individual  co-^rxe.  of  tl«  D^a/a«n.    in^  .  ^ 

average  prices  lor  rye  darxn;  feu.  first  - n  *  ;  ioes 

hi -her  than  the  average  price  for  August  l^i,  ^iC<ia         **    &    *    "   .-  Qrz1 
f or  the  Erst  week  in  August  1932  .ere  mach  below  the  prices  for  August  1931. 
rne  lack  of  conformity  between  the  price  relation  August  1932  to  August  1W 
fo'r  the  different  countries  is  due  to  the  effect  of  the  relative  size  of  the 
19^1  and  1932  c-o^s  within  the  respective  countries,  the  Belgrade  representa- 

ves^  ou^lye  prices  on  PaSube  Basin  markets  during  ^jS^Su^S 
tended  to  remain  relatively  stead;,  with  tne  exception  of  ^^f^ftho 
the  arrival  of  important  quantities  of  new  rye  have  depressed  tne  market  the 
renort  concludes. 

Eloods  reduce  wheat  cron  in  Manchuria 

The  wheat  harvest  in  llorth  Manchuria  is  only  about  l/3  of  last  years  crop 
because  "of  excessive  rains  and  flood  damage  and  reduced  acreage,  according  to  a 
cable  from  0.  L.  Pawson,  Agricultural  Commissioner,  Foreign 

Department  of  Agriculture,  based  upon  personal  investigation  m  North  Manchuria. 
The  full  extent  of  the  flood  damage  is  difficult  to  determine  at  this  time  but 
present  conditions  point  to  prospects  as  indicated  above.    Mancnuna  nor:nally 
e^Sences  heavy  rains  in  July  and  August  but  this  year 

and  the  valleys  have  been  flooded.    The  short  wheat  crop  will  at rengt ne n  tne 
SLt  for  foreign  flour  in  South  Manchuria  but  Mr.  Dawson  ^tes  .nat  cneap 
domestic  cereals  will  be  largely  substituted  for  the  w.neat  snorta.e.  Cariyover 
from  that  year's  crop  is  considered  larger  than  usual. 

»  Last  year's  wheat  crop  was  placed  at  58.000,000  bushels  and  a  °»e-third 

*cron  would  represent  about  il.000.00C  bushels.    Eor'the  past 

tion  has  been  in  the  neighborhood  of  50,000,000  busne Is  and  0^\^3^ 

as  small  a  wheat  crop  recorded  as  is  in  prospect  tvsyear.  f^* 

is  grown  largely  in  the  llorth,  only  15  per  cent  oi  tne  acreage  W^SJ^ 
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:and\  production  is  not  sufficient  for  the  entire  requirements  of  South  Man- 
churia**""- Eo-rmally,  .therefore,  there  are  iftiports  of  foreign  flour  at  the 
port'  of''Dairen  to  supply  the  deficit  ' retirements  of  South  I.Ianchuria.  In 
many  f4dVzi  'due-:.:tp ■■  srhort .  crops  in  North  Manchuria  or  to  low  prices  of  im- 
port ■  flour, .  foreign  flour. moves  north  as  far  as  Mukden  and  Changchun  in 
■central  Manchuria. When  .  the  ITorth  Manchurian  crop  is  large  or  prices  of 
foreign  flour  are  -high,,  imports  at  Dairen  have  "been  small  and  consumption 
of  imported  flour,. has  ho  en  largely  confined  to  the  port  of  Jaircn.  'Under 
these  circumstances;  imports  of  foreign  and  Shanghai  flour  have  varied  from 
as  much  as  1,760,000  "barrels  in  1923,  when  the  crop  was  similar  in  size  to 
this  year's  production,  to  as  little  as  333,000  "barrels  in  1927.    The  maxi- 
mum!  imports  art  Dairen. -Were". equivalent  to  8,100,000  bushels  of  wheat.  Av- 
erage annual  imports  in  recent  years  have  "been  approximately  1,200,000  bar- 
rels,    Most  of  these  imports  have  consisted  of  foreign  flour  but  in  some> 
years  flour  milled  in  Shanghai  competes  successfully  with  imported  flour. 
American  flour  has  occupied  a  loading  place  in  the  South  Manchurian  market 
but  last  year  imports  were  largely  from  Japan. 

At  best,  wheat  occupies  a  very  minor  pla.ee  in  the  diet  of  the  Chi- 
nese' in  Manchuria  and  although  the  short  crop  is  expected  to  strengthen 
the  market  for  foreign  flour,  the  demand  may  not  be  as  great  as  the  short 
drop  would  indicate.     The  main  diet  of  the  Chinese  in  Manchuria  consists 
or  normally  cheaper  cereals,  chiefly,  millet,  corn,  and  grain  sorghums,  and 
although  these  crops  have  also  been  damaged it  is  expected  that  their  prices 
will  be  lower  than  the  wheat  price  and  substitution  of  these  cereals  may 
restrict  the  demand  for  foreign  flou.r  to  moderate  quantities.     Flour  prices 
are  low  but  this  factor  may  be  more  than  offset  by  disturbed  business  con- 
ditions and  poor  farming  returns. 


C  OTTO  .11 

Further  improvement  in  European  cotton  markets 

Demand  for  raw  cotton  at  Liverpool  is  reported  rapidly  improving  with 
the  market  somewhat  steadier.    American  middling  was  quoted  at  9.5  cents 
a  pound  on  September  2  and  continues  above  quotations  a  year  ago  and  mark- 
edly above  recent  lows.     Spot  demand  Manchester,  however,  was  poor,  being 
vitally  affected  by  the  s-trikes.    More  spinning  mills  are  said  to  be  com- 
pelled to  close  down.     Considerably  cloth  inquiry  for  India,  China  and 
several  minor  outlets  was  noted  but  sales  are  reported  scarce  owing  to  de- 
livery difficulties.    At  Havre  demand  was  much  quieter  at  the  beginning  of 
the  last  week  of  August  but  regained  activity  later  on  and  price  fixing 
was  reported  heavy.     On  the  Bremen  market -less  demand  from  spinners  was  ex- 
perienced although  price  fixing  was  being  carried  on  freely.      See  Liverpool 
prices  on  page  307/ 
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Consumption  of  U.  S.  Cotton  up;  mill  stocks  higher 

During  the  six  months  ended  July  31,  1952  the  total.  world  mill  con- 
sumption .of  all  cotton  amounted  to  10,793,000  running  bales,  531,000  bales 
<or  .'4.7  per  cent  less,  than  during  the  corresponding  period  in  1930-31  and 
S.4.~3r  eent  less  than  in  the 'first  half  of  1931-32,  according  to  a  cable 
to  the  Bureau  of  Agricultural  Economics  fror.  the  International  Federation 
of  llastor .Cotton  Spinners1  and  Manufacturers '  Associations.    This  brought 
the  total  consumption  for  the  1931-32  season  to  22,323,000  rxinning  bales 
compared  rath  22,488,000  bales  in  1930-31,  25,209,000  bales  in  1929-30  and 
was  the  smallest  since  1925-24,  when  the  total  world  consumption  amounted 
to  only  20,430,000  bales. 

While  the  total  consumption  of  all  cotton  from  February- July  this 
year  was  smaller  than  the  preceding  six  months  or  the  corresponding  period 
last  year,  consumption  of  American  cotton  showed  an  increase  over  both  pre- 
vious periods.    The  6,202,000  running  bales  of  American  consumed  in  the 
last  half  of  1931-32  compared  with  8,117,000  bales  the  preceding  period, 
5,53Q,000.bales  in  the  second  half  of  1930-31  and  5,940~000  bales  in  the 
same  period  of  1929-30,'  During  the  12  months  ended  July  31,  1932  there' 
were  12,319,000  bales  of  American  cotton  consumed,  which  was  1,411,000 
bales  or  12.9  per  cent  more  than  in  1930-31,  but  was  about  700,000  bales 
smaller  than  in  1929-30.    The  seasons'  consumption  of  Indian  cotton 
amounted  to  4,789,000  bales,  1,074,000  bales  or  13.3  per  cent  less  than 
in  1930-31.    Sundries  totaled  4,235,000  bales  compared  with  4,864,000 
bales  the  previous  season,  a  decrease  of  629,000  bales  or  12.9  per  cent, 
consumption  of  Egyptian  cotton  in  1931-32  amounted  to  980,000  running 
bales  which  was  14.9  per. cent  larger  than  in  1930-51. 

The  1952-33  season  began  with  total  stochs  of  raw  cotton  at  mills 
slightly  larger  (3.9  per  cent)  than  a  year  earlier,   stochs  of  American 
about  one-third  larger,  Indian  one- third  less  and  Egyptian  and  sundries 
about  unchanged.     Total  stocks  of  all  hinds  on  August  1,  1932  amounted 
.to  4,483,000  bales  compared  with  4,313,000  bales  a  year  earlier.  Mill 
stochs  of  American  cotton  totaled  2,559,000  bales  whereas  on  August  1, 
1931  they  were  only  1,871,000.    Two  hundred  forty-two  thousand  bales  of 
this  increase  took  place  in  the  United  States  and  probably  most  of  the 
remainder  in  mills  in  the  Orient.     Indian  cotton  held  by  mills  at  the  be- 
ginning of  the  new  season  totaled  1,033,000  running  bales  compared  with 
1,565,000  bales  a  year  earlier,  1,667,000  bales  on  August  1,  1930  and 
was  the  smallest  since  sometime  prior  to  1921,    Mill  stochs  of  Egyptian 
and  sundries  we,'e  229,000  and  562,000  bales  respectively  compared  with 
217,000  and  560,000  a  year  earlier. 
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Egyptian  cotton  acreage  reduced 

The  1932-33  cotton  area  in  Egypt  by  varieties,  released  by  the 
Egyptian  Government  places  the  total  area  at  1,135,000  acres  as  con-pared 
with  1,747,000. reported  for  last  season,  according  to  a  report  from  Cot- 
ton Specialist  p.  £.  Horris  at  Cairo.    Of  this  383,000  acres  are  of  the 
Sahellandis  variety,  compared  with  497,000  acres  for  1931-32;  Ashmouni 
and  Zagora  526,000  acres  against  788,000  acres  and  other  varieties, 
.226,000  acres  compared  with  452,000  acres.     (See  acreage  table,  page  382.) 
Tne  total  crop  is  being  estimated  unofficially  at  945,000  bales  of  478 
pounds  compared  with  the  official  production  figure  of  1,288,000  bales 
lor  last  season. 


TOBACCO 

Chinese  tobacco  prospects  reduced 

Tne  flue-cured  tobacco  acreage  in  both 'of  the  important  Chinese 
areas  oi  Shantung  and  Ho  nan  was  placed  below  last  year  on  August  1,  ac- 
cording to  Agricultural  Commissioner  0.  L.  Dawson  at  Shanghai,  'current 
conditions  suggested  a  crop  for  1932  some  20  to  25  Per  cent  below  that 
of  19.31  j     Conditions  during  August,  however,  could  alter  those  estimates 
materially.     Stocks  of  foreign. leaf  as  of  August  1  at  Shanghai,  were  close 
to  normal.     There  were  stocks  of  native  leaf  in  China  awaiting  disposition 
but  the  total  is  felt  to  be  not  large.  ' 


SOY  BEAITS 

.  Uanchurian  soy  bean  carryover  reduced 

The  October  1,  1932,  carryover  of  soy  beans  in  Manchuria  is  placed 
at  around  150,000  tons  against  350,000  cons  a  year  ago,  according  to  a 
.cable  oi  September  2  from  Assistant  Agricultural  Commissioner  p.  J.  . 
xtossiter  at  Shanghai.     It  was  estimated  early  in  August  that  total  ex- 
ports of  soy  beans,  bean  cake  and  b  ean  oil,  would  exceed  4,500,000  short 
tons,  for  the  12  months  ending  September  30  next  from  the  cro-o  grown  in 
1931,  Mr.  Sossiter  reports.     The  corresponding  1930-31  export  figure  was 
a  little  over  4,000,000  short  tons  from  the  1930  crox).'    The  current  year's 
movement  may  be  reduced  by  flood  damage  to  bean  stocks.     Por  the  period 
October  -  June  1931-32,  however,  total  exports  reached  3,928,000  short' 
tons  against  3,281,000  short  tons  for  the  corresponding  1930-31  period.  < 
Larger  movements  of  beans,  cake  and  oil  to  China  have  account ed  for 'most 
oi  tne  increased  exports  in  1931-32.    Europe,  Japan  and  the  United  States 
nave  ta_ien  somewhat  smaller  aggregate  quantities  this  vear  than  last. 

rices  up  to  June  30,  1932.  averaged  10  to  20  -oer  cent  below  last  year's 
levels,  out  were  fairly  steady  after  January  1932.     See  page  344  of 
last  week's  issue  for  statement  on  current  production. 
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Shipments  of  American  bacon  to  the  United: Kingdom  hr.ve  "been  declin- 
ing in  recent  years,  according  to  Heat  Specialist  E.E.  Reed  at  London. 
In  addition  to  production  and  caiket  conditions  in  the  United  States  which 
have  on  influence  on  the  size  and  regularity  of  be.con  shipments,  there  arc 
several  factors  operating  in  the  3ritish  market  which  exercise  consi dcrable 
influence  on  the  demand  for  American  "bacon. 

English  consumers  have  had  a  prejudice  against  America!  "bacon,  dat- 
ing bach  to  the  days  of  wartime  food  control  Ur.  Reed  reports.    This  prej- 
udice is  not  the  fault  of  the  American  packer  nor  of  American  ba.con.  Dur- 
ing  the  war  food  control  was  necessary.    The  United  States  and  Canada  v/crc 
England*  s  principal  sources  of  supply  in  war  days.    Lack  of  traiisportati  n 
,  and  the  possibility  of  a  blockade  precluded  curing  bacon  in  the  mild  forn 
preferred  by  the  English  consumer.    The  I.Iini  stry  .of  Fo  ^d  required  that  sup- 
plies be  given  a  hard  cure,  capable  of  being  kept  months  if  necessary.  The 
hard  salty  cure,  stale  in  some  cases  fro::,  long  storage,  was  not  relished  by 
the  consumer.    The  prejudice  against  American  bacon  created  by  this  situ- 
ation was  :ua.de  even  worse  by  subsequent  events. 

In  harch,  1919,  the  bacon  control  was  removed,  except  in  so  far  as 
it  related  to  re  toil  prices.    American  packers  again  adopted  the  milder 
cure  end  large  quantities  were  purchased  to  meet  the  demand  for  mild  cured 
bacon.    Delivery  was  prevented  by  a  shortage  of  skipping  facilities  during 
the  su-.or  of  1919.    Shortage  of  supplies  in  England  caused  rapid  advances 
in  the  wh nlesele  price  of  bacon.    The  i^nistry  of  Food  resumed  control  and 
purchases  in  August,  1919,  and  took  over  existing  supplies.    Shipping  be- 
came available  about  the  sane  tine.    Supplies  which  had  been  held  up  begen 
to  e.rrive.    Storage  facilities  were  inadequate  to  take  care  of  supplies. 
The  mild  cured  bacon  could  not  stand  up  in  the  hot  weather  without  proper 
storage.    Forcing  the  bacon  into  consumpti on  quickly  enough  to  avoid  de- 
terioration was  not  possible  under  the  control.     Congestion  resulted  and 
some  jf  the  barn  spoiled.    The  popular  mind  blamed  American  packers  and 
American  curing  methods  rather  than  the  circcmstences  which  really  caused 
the  trouble.    Denmark  was  in  a  position  to  resume  shipments  to  England  at 
a  very  opportune  time,    "ith  the  consumer  feeling  as  he  did  toward  American 
bacon,  Danish  supplies  .met  a  favorable  reception. 

The  greatest  factor  in  the  drop  in  bacon  imports  from  the  United 
States  aside  from  conditions  in  the  United  States  has  been  the  increase  in 
bacon  production  in  continental  hog  producing  countries.    The  Danish  pig 
industry  has  been  built  up  with  the  intention  of  supplying  the  English  mar- 
ket.   The  Dutch  industry  formerly  supplied  England  with  much  fresh  pork. 
Since  the  prohibition  of  imports  of  fresh  pork  from  the  Continent  7-Iollend 
has  increased  the  production  of  bacon  for  the  English  market.     Sweden  also 
caters  to  this  market,    in  recent  years  the  bacon    industry  in  Poland,  Lith- 
uania, Estonia.,  and  Latvia  has  undergone  grea.t  development,  export  produc- 
tion being  largely  for  the  English  market.    Occasional  sMpments  from  Ccr- 
□any  and  frequent  but  irregular  shipments  from  Russia  appear  on  the  English 
market.    See  te.blcs  ^n  page  386  showing  total  British  bacon  imports  and  imports 
fron  the  United  States. 
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3y  reason  of  the  nil  d  cure  used  in  'the  continental  industry,  the 
product  is  of  a  perishable  nature,  and  r.ust  be  sold  in  a< relatively  short 
time.    It  does  not  lend  itself  well  to  cold  storage  methods.    Nor  is  it 
advisable  to  hold  pigs  fir  future  slaughter  after  they  have  reached  a" 
marketable  weight  and  finish.    With  no  other  inportant- outlet  than  the  Ehglisl 
market  there  has  been  no  alternative  excopt '  to  put  the  bacon  on  the  English 
narket  end  to  take  what  it  would  bring.    Increasing  production  on  the  Con  tines 
norc  particularly  in  Dcnnark,  has  made  for  increasing  supplies  in  the  English 
narket s,  with  a  tendency  toward  decreasing  prices.    Such;:i  s  -'the  " continental 
competition  that  Anoricari  bacon  has  had  to  meet. 

In  order  for  any  bacon  to  be  pushed -by  the  importer,  wholesaler  and 
others  in  the  distributing  agencies,  they  must  be  assured  of  a  regular, 
adequate  and  uniform  supply.    The  development  of  a  trade  in  bacon  cannot  be 
undertaken  unless  the  dealer  is  assured  of  sup-olies.    Danish  sup-olics  ncOt 
such  requirements.    American  supplies  have  not  been  regular  or  constant. 

Since  the  prohibition  of  the  use  of  borax  or  preservatives,  bacon 
from  Horth  American  has  been  shipped  under  refrigeration.    The  borax  regu- 
lation in  itself  has  not  necessarily  cut  down  Anori can -supplies,  but  it  has 
prevented  the  accumulation  of  stocks  during  certain  seasons  for  meeting 
future  demands.    Buying  of  large  supplies  by  wholesalers  and  retailors  for 
storing  has  stopped.    Buying  is  for  immediate  requirements.    Shipments  have 
been  leveled  off.    Constant  and  regular  arrivals  are  necessary  to  meet  the 
demands  of  the  market.  - 

In  handling  the  mild  cured  bacon,  with  its  limited  keeping  qualities, 
the  Continent  has  a  decided  advantage  over  the 'United  States  and  Canada  in 
its  proximity  to  the  English  market.    The  mild  cure  necessitates  prompt 
handling  and  disposition  of  supplies.    Any  tendency  to  over  or  under -supply 
results  in  wide  fluctuations  in-  price.    Supplies,  both  on  hand  and  to  come, 
are  the  most  important  factors  in  determining  price.-    American  and  Canadian 
supplies  have  keeping  qualities  which  are  superior  to  those  of  continental 
supplies.    They  -lend  themselves  to  cold  storage  methods  better  than  do  the 
continental  supplies.    This  feature  is  an  asset,  especially  during  hot 
weather.    But,  with  the  nearness  of  the  English  market,  the  mild  tank  cure 
fits  well  into  continental  producing  methods,  and  under  the  present  system 
of  distribution  meets  the  needs  of  the  English  trade. 

English  consumers  have  been  educated  to  the  mild  cure  during  the 
years  in  which  continental  supplies  have  been  so  abundant.    The  preference 
for  mild  cure  by  the  English  consumer' is  generally  recognized.    In  the  plans 
now  being  worked  out  for  the  improvement  of  the  English  pig  industry,  the 
tonic  cure  is  being  advocated  by  many  of  its  leaders. 

Since  the  abandonment  of  the  gold  standard  by  Great  Britain  in  f  • 
September  1931,  American  bacon  has  been  at  a  decided  disadvantage  on  account 
of  the  unfavorable  exchange  rate  of  the  pound  to -the  dollar.    Trade  in  Can- 
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adieu  bacon  has  "been  increasing.    Denmark,  the  nost  important  source  of 
supply  for  bacon  for  England,  followed  England  "off  gold".    Bacon  experts 
from  Denmark  have  not  been  affected  by  exchange. 

■  A 'large- part  of  Anorican  shipments,  since  the  abandonment  of  the 
gold  standard,  have  been  for  reexport  to  the  Irish  Tree  State,    The  im- 
position of  duties  in  January,  1932,  by  the  Irish  Free  State  on  bacon 
other  then  of  Empire  origin  has  affected,  to  a  considerable  extent,  the 
trade  in  American  bacon  aits  designed,  primarily  for  consumption  in  Ireland.  • 
The  iispositioh  of  the  duties  (July  28,  1932)  of  84/'-  per  cwt.  are  prohJLb-' 
itivc  mxd  have  brought-  trade  in  American  cuts  for  Ireland  to  a  standstill. •• 
Empire  bacon  is  similarly  affected  by  the  preferential  duty  of  56/-  per  cwt. 

•  TTiltshire  sides  meet  the  demands  of  the  distributors.    Bacon  in  such 
a  form  lends  itself  to  English  retail  methods  and  cutting  practices.  In 
importance  this  is  second  only  to  a  consumer  preference  for  mild  cured  lorn 
bacon  in  accounting  for  the  popularity  of  this  cut.    Seasonal  demand  for 
bacon  and  boiling  j  unts  tends  to  equalize  the  price  of  Wiltshire  sides 
throughout  the  year.'   October  to  April  is  regarded  as  the  season  of  greatest 
demand  for  bacon.    May  to- September  is  the  season  for  gammons  a.nd  fores  - 
the  cuts  com  .only  boiled.    The  wholesaler  can  cut  a  Wiltshire  side  into 
wholesale  cuts  suitable  fir  different  demands  from  the  retail  trade.  This 
feature  is  of  c  nsiderablo  importance  in  the  distribution  of  wholesale  cuts 
by  the  wholesaler  and  the  multiple  shops.    The  cheaper  cuts  can  be  sent  to 
centers  where  purchasing  power  is  very  low  due  to  industrial  conditions, 
and  the  more  desirable  cats  sent  where  a  demand  for  them  i  s  present.  Or, 
the  side  aay  be  distributed  whole.    In  turn  the  retailer  can  cut  the  side, 
or  wholesale  cuts,  to  meet  the  r equi rements  of  his  customers.    The  hey  po- 
sition held  by"  the  retailer  is  obvious.    He  will  handle  those  commodities 
Which  best  meet  his  needs  and  permit  a.  profit.    Accordingly  it  is  essential 
that  a,  cat  satisfies  his  needs.     Some  hold  the  opinion  that  the  English 
consumer  is  not  a  di scrir.inating  shopper,  and,  in  general  will  take  what 
the  retailer  is  pleaded  to  offer. 

During  the,  time  when  the  United  States  was  an  important  source  of 
bacon  supply  for  England  a.  number  of  cuts  with  different  cures  were  designed 
to  meet  certain  demands.    Some  cuts  were  for  certain  English  demands,  others 
for  certain  Irish  demands.    The  conditions  which  caused  a  demand  for  these 
cuts  do  not  obtain  at  present  to  the  same  extent  as  formerly.    Such  demands.  . 
now  exist  only  to  a  limited  extent  and  only  in  certain  cor.u.iuni ti  es.  The 
conditions  have  been  changed  by  improved  transportation,  method's  of  distri-, 
bution,  and  no  doubt  to  some  extent  by  changes  in  the  diet."  Any  preference, 
for  cut  or  cure  on  the  part  of  the  consumer  has  been  largely*  set \aside  in 
favor  of  the  low  price  at  which  continental  bacon  is  abotaihabl  el '  'Cheap  con- 
tinental bacon  has  forced  the  Americari  product  into  an  unimportant  po  si  ti  on. 
Neither  the  cuts  nor  the  cures  meet  a  general  demand,  such  as  .is  now  met  by 
the  mild  cured  TTiltshire  side. 
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The  method  of  packing  "bacon  lias  some  influence  in  di  stributivc  chrn- 
nels.    Ir.Tpo.rted  continental  Wiltshire  sides  cone  to  England  packed  in  bur- 
lap  covered  "bales.     Sone  Canadian  sides  are  also  packed  this  way.  Bales 
are  easily  accessible  for  examination  end  inspection.    They  ore  handled 
with  more  ease  than  the  heavy  box  packed  American  and  Canadian  cuts.  Con- 
sequently, host  importers  and  wholesalers  prefer  handling  bacon  packed  in 
bales.  • 

Dmish  bacon  is  r.iore  highly  regarded  than  the  bacon  from  other  con- 
tinental sources.    While  the  uniformity  of  cure,  type  and  weight,  and  the 
fact  that  an  adequate  supply  nay  be  depended  upon  fron  this  source,  are 
responsible  for  nuch  of  the  high. regard,  the  type  of  pig  used  in  the  pro- 
duction of  Danish  bacon  is  not  to  be  overlooked  in  explaining  this  popular- 
ity.    The  British  consumer,  with  few  exceptions,  has  an  aversion  to  exces- 
sive fat  :>n  bacon  and  han.    The  general  nethod  of  preparing  is  to  boil  the 
ham  end  lightly  fry  the  bacon.     Crisply  cooked  bacon  is  rarely  seen.  The 
high  percentage  of  lean  to  fat /in  Danish  bacon  accounts  in  no  snail  measure 
for  its  popularity,     The  fact  that  Butch,  polish  and  other  continental  boc  :ii 
does  not  generally  rank  with  Danish  in  this  respect  accounts  in  sone  measure 
for  the  price  differences  between  Danish  and  other  continental  descriptions. 
The  proportion  of  lean  to  fat  also  accounts  for  the  "price  differences  be- 
tween grades  of  bacon  of  the  sane  origin.    Bacon  rode  fron  the  lard  typo 
American  hog  Cones  against  this  aversion  to  fat  and  suffers  accordingly. 
Canadian  bacon,  being  in  general  leaner  than  the  American  description  dies 
not  s  .if or  to  the  sane  extent. 


EGYPT:    Area  of  each  of  the  leading  varieties  of  cotton,  1931-32,  1932-33 


Variety  J  1931-32  ■  1932-33 


!  ACRES  I  ACRES 

Sakellaridis.  ..[■  497,000  !  383,000 

JLshmouiii  and  Z agora. ...  ;  780,000  j  526,000 

Moor  ad  ,\  115, 000  72 , 000 

Piliou...   164,000  j  41,000' 

Giza    "7"...  j  36,000  j  36,000 

Nohda  .I  55,000  :  30,000 

Sakha  '  ..;  4,000  '  /  19,000 

Fouadi  ;  41,000  '•  'l8,000 

Gizo    "3"  '  39,000  j  7,000  H 

Cosulli  |  6,000  2,000 

Other  Varieties   __2.i000  ;  1,000  


Total  '  :      1,747,000  1,135,000 


P.K.  Morris,  Cotton  Specialist,  Cairo. 


September  12,  1932  Foreign  Crops  end  Markets 

WHEAT:    Closing  price  of  September  futures  a/ 
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Tate 


c.J_  Octob 
b/  Convor 
cj  Prices 
if  High  a 


CM  cago 
931  1932 


;entg  Cents- 


June  13-,/: 
,(1/  • 
Aug.  12-'  l 

60 

56 

54  ; 

49  : 

64 

:  57 

48 

47 

"40  1 

41  ! 

54 

:  46 

Aug.  13  : 

"  50  . 

51 

,43  ! 

45  1 

57 

■  53 

20  j 

49 

50 

41 

44 ' ; 

58 

i  52 

27  : 

47 

53 

39. 

48 

59 

!  54 

s  ept .  2  ; 

46 

53 

38 

47 

60 

!  55 

;  j  Buenos 

Minneapolis  Winnipeg    b/Liverpool  b*^ 


Kansas  Citjj 
1931~:1l 932  !  1931  1932 


Cents  Cents  Cents  ,Cents 


?s_c/_ 


1931 

1932 

1931 

1932| 

1931  1932 

Centq 

Cents 

Cents 

Cents 

Cents  Cents 

65 

54 

68 

59  : 

ej  49  [e/  50 

53 

48 

54 

50"  ; 

ej  38  \ej  44 

56 

51 

57 

56  j 

41  j  49 

56 

48 

57 

56  ! 

40  j  48 

54 

49 

56 

.  58  i 

41  i  48 

52 

'  50 

'  54 

58  ! 

40  : 

r  futures  for  Winnipeg  and  Liverpool, 
sions  in  1932  at  noon  buying  rate  of  exchange;  1931  at  par, 
\re  pf  day  previous  to  other  prices. 

d  low  for  period  (June  13~Aug.l2,19  32)     (June  15-Aug.l4,1931 . ) 
WHEAT:    weighted  average  cash  price  at  stated  markets 


All  classes; 

No. 

2 

II: . 

1 

ITo. 

2 

ITo. 

■2  — 

;  Western 

Week: 

and  grades 

Eard 

TTinterl  Dk. IT. Spring  Amber  Durum; 

Red 

..inter:  white 

endei 

six  Ej 

arkets! 

Kan  sr. 

s  City;  Llinne 

apolia  ;.anncapDlis;. 

St.  Louis 

;  So  a -tie  a/ 

1931 

1Tc2  :  1931 

1932 

;  1931 

1932  j 

1931 

1932  j 

1931 

1932 

;  1931 

19  32 

Z  :.  ' : 

Cents  ICents 

Cents 

Cents 

Cents  Cents 

Cents  C 

ents 

Cents 

Cents 

Cents 

June  10-5/ 

71 

55  : 

74 

48 

!  80 

65  : 

68 

57  ; 

82 

51 

;  58 

56 

Aug.  5~~ 

45 

47  j 

42 

!  43 

|  62 

57  ! 

58 

52  : 

46 

47 

:  50 

50 

»  12 

49 

56  ; 

44 

:  -49- 

j  68 

61  ; 

67 

62  j 

47 

55 

j  49 

58 

"  19 

51 

55  .' 

44" 

1  47 

|  64 

59  ; 

70 

...57  j 

47 

.  53 

j  45 

57 

»  26 

54 

55  : 

42 .: 

;  47 

f  66 

58  | 

•  75 

56  ! 

48 

53 

!  43  " 

56 

Sett.  2 

54  ' 

57  : 

41 

:  49 

!  68 

K.  61 

76 

56  I 

45 

i  56 

:  48 

b/  High  and  low  for  period  (June  lC-Aug.5,1932) .      (June  12-Aug. 7,  1931). 

Price  per  bushel  at  specified  continental  European  markets 


Date 


1931  cj 
^932  c/ 

Aug.  18 

25 

Sept,_]  

Prices  at  Be: 
converted  as 
subsequently 
cj  Barusso. 


Range  : 

Rotterdam 

i  Berlin 

Paris 
Domestic 

Mian 

Hard"  j 
winter  ! 
No.  2 

"  flani- 
toba 
ITo.  3 

Argen- 
tina 

sJ 

Aus- 
tralia 

2>/V 

] 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

High 

70 

78 

•  190 

204' 

170 

Low 

52 

54 

■  120 

167"  • 

130 

High 

.  .  66 

75 

60 

66 

;  179 

186 

175 

Low 

53 

51 

49 

53 

;  132 

122 

135 

58 

57 

55 

59 

:  132 

128 

139 

:  59 

;  55 

55 

59 

!  133 

133 

143 

1  59 

56 

56 

60__. 

:  134 

127 

147 

lin,  Paris  and  Milan  are  of  day  previous  to  other  prices, 
follows:  1931  at  par;  1932  at  current  rates  of  exchange  to 
at  par  excepting  Milan  which  has  been  converted  at  current 
b/  F.A.Q.    cj  For  the  period  January  to  date. 


Prices 
March  18; 
rates. 
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Movement  to  market 


United  States 


United  States  foreign  trade  in  wheat  including  wheat  flour  July  i 
to  Aug.  27,    1931    and  1932  —  a/ 


:  July  1,1931 

July  1,1932 

Week  ended 

I  tern 

:  to 

:  to 

!  Aug.  29 

Aug.  13 

Aug.  20 

Aug.  27 

'Aug.  29,1931 

Aug.  27,19  32 

'  1931 

1932 

1932 

1932 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

"bushel  s 

tush  el  s 

bu  sh  el  s 

trash  el  s 

bushel  s 

tush,  el s 

Exports, 

domestic  b/ 

26,318 

9,107 

1,717 

1,202 

1,026 

1,123 

Imports,  from 

2,992 

1,546 

313 

225 

142 

129 

Canada    c_/    .  - 

Het  exports 

23,326 

7,561 

1,404 

977 

884 

994 

uv.uyj.j.  i  i  "^^ij      J-  CJJUl  UO  UX  JL.  D11CU.  U1C  -J3U1  MIX    Ul     £  LfJ.  C-L  cUlu.  JJU-LlfcJS 

Commerce,  a/  Preliminary,  b/  Includes  flour  milled  from  imported  wheat. 
_c/  Mostly  wheat  imported  for  milling  in  bond  and  export. 


Canada 


Canadian  receipts,  shipments  and  stocks  of  wheal 
August  1  to  Aug.  26,    1931  and  1932. 


1 1  em 

jAug.  1,1930 

i  to 

;Aug.  28,1931 

j    Aug.  1,1931        w'eek  ended 

:  to 

;  Aug.  26,1932 

Aug.  28 
!  1931 

i  Aug. 19 
i  1932 

j  Aug.  26 

i     19  32 

Stocks  in  store: 

'Jest em  Gr.  Insp.  Div... 

Receipts: 

Ft.  T,7m.and  pt.  Arthur.... 

•  1,000 
|  bushels 

|  1,000 
!  bushels'; 

|    1 , 000 
'  bushels 

;  1,000 
[  bushels 

[  1,000. 
j  bushels 

8 , 753 
1,702  ; 

12,541  i 
2,493  J 

8,018 
2,614' 

15,967 
3,063  | 

79,447 
101,774 

1,102 

369- 

2,810 

594 

83,116 
113,557 

2,164 
732 

3,471 

705  ; 

82,284 
116,322 

5,114 
1 ,039 

5,471 

669 

Shipments: 

Pt.  17m.  and  Pt.  Arthur..., 

Compiled  from  an  official  report  of  the  Board  of  Gran  Commi  s  si  oners  of  Canada. 
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GRAINS  AND  RYE:     weekly  average  price  per  "bushel  of  corn,  oats  cud  barley 

at.  leading  uarkets      a/  .  •. 


7  eels 
f>  ended 

!  Horn   

Rye  : 

Oats         •  Barley 

Chicago 

Buenos  Aire! 

3  Minneapolis 

liinneapoli  s 

No.  3 
Yellow 

Futures 

Futures 

No  •  2 

No .  3 

Wal  te 

Special 
No  .  2 

1931 

1932 

1931 

1932 

1951 

1932__i 
Cents 

1931 

1932 

1931, 

1952 

1951 

1952 

High  b/.... 
Lo'.v      o/  « . . . 

Aug.  12  

19.. ... . 

Or 

^  o  .  «  •  •  •  - 

Cents 

Cents 

Cents 
52 

r  42 

Sept 
49 

'  '44 
42 

Cents 

Cents 

Cents 

Cents 

Cents! 

Cents 
25  ' 
16 

18  : 
17 

16  • 

Cents 

Cents 

68 
42 

54 
.  45 

42 

38 

30 

33 
32 
31 

'32 
:30 
Sept 
'  32 
'32 
'  30 

31 
25 
Sept 
25 
27 
27 

33 
32 
Sept 
33 
32 
32 

40 
■  34 

39 
39 
38 

50 
30' 

35 
'  33 
33 

•  35  : 
;2o  ; 

21 

20 
20 

50 
58 

45 
46 
46  ■ 

54 
29 

52 
31 

29 

aire: 


-es  of  daily  quotations.  b/_For  period  January  1  to  latest  date  snom*- 
FEED  GRAINS: .  Movement  from  principal  exporting  countries 


I  tern    .  ! 

Exports! 
for  year 

Shipments  1932, 
week  ended  a/ 

Ezrports  as 
'    far  as  reported 

1930-31: 

1931-32 

:'TJ/ 

Aug. 13  j 

fa.g.20 

Aug.27 

v)Ul^/  X  , 

to  cn  ; 
inci.  • 

1931-52:19  32-3; 

b/  ;  b/ 

BARLEY,  EXPORTS:  cj 
United  States  

Argentina  

Danube  countries  _d/ 

I,  000  : 

bushels; 
10,302  ; 
16,603  ; 

II,  612  j 
69,750  : 

1,000 
bushels 

1,000  ; 
bushels 

1,000  : 

bushel  s; 

1,000  ; 
bushel; 

s  : 

1,000   :  l,O0Q 

oushel  s  I  bushel 

5,084 
14,505 
13,822 
29,742 

,      178  i 

d/  .8 
j       275  : 

22i ; 

d/       '  0 
675' 

553; 

Aug.27  • 
July  51 
Aug. 20  | 
Aug.  20 

1,265  i 1,767 
2,656  -1,688 
dj    525  |L/  83 
~2,S75  T"2,850 

LG3,267  ; 

63,153 

7,321  !  6,368 

OATS,  EXPORTS:  c/ 
Uni  t  ed  Stat esi  ■  . .  •  • 

Danube  countries  d/ 
Total  •  •  •  •  •  •  • . . 

CORN,  EXPORTS  e/ 
United  Stat es. . . .  • 

D anub e  count  ri  es  d 

Argentina  

Union  of  So.Afri.caj 

Total  

Uni ted  States 
™        i  exports  

:  3,123 
10,557 
45,035 
'2,428 

4,437 
20,189 
52,173 
897 

365 

\§J  273 
!          0  ' 

230 

d/  682 
126 

97 

Aug.27 
July  31 
Aug;  •  20 
Aug.  •  20 

!  -   520  1 1,462 
1,548  |  724 
d/4,52-4;cY4,270 
'■     0  i  156 

61,143 

77,696 

;  6,5S2j  6,552 

1929-30 
;  '  §,527 
43,817 
I  172,017 

jf  30,120 

19  50-31 
3,119 
15,849 
355,367 

\  ®>143, 

57 
•94 
6,780 
429 

335 
986 
;  5,280 
47i 

■  109 
6,335 

 _?"7 — 

Aug.  27 
Aug.  ■  20 
Aug.  1  27 
Aug.  20 

19  50-51;  1931-3? 

2,6241  3,785 
15, 429 \  32,245 
271,618^79,283 

5,400;   8, 70Q 

;.260,481 

382,478' 

'  295,071324X15 

,       1  I  1  s  

|  1,262 

I    j  928: 

!Toy  «-  July;  Ncv.-JuLj 
\   ] ' 890  j  338 

ooinpi±ea  iron  oiiicxai  cnu.  orwe  aumucs.     a./  —    - — 

nearest  to  the  date  shown,    b/  Preliminary,    c/  Year  beginning  July  1.  d/  Trade 
sources,     e/  Year  beginning  November  1.     f/  November  1  to  end  including. 
gl  Unofficial  reports  of  exports  to  Europe  from  South  and  East  Africa. 
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UNITED  KINGDOM.:  Bacon,  imports  from,  the  United  States, 
by  months,  1925-26  to  1931-32 


■  :  — 

Month   • ; 

:  1926-27 

!  1927-28 

t  ■ . . .  ir  . 

;  1928-29 

:  1929-30 

:  1930-31 

:  1931-32 

;  1,000 

:  1 ,00.0 

\  ,000 

1 ,000 

1 ,000 

:  1,000 

pounds 

:  pounds 

'  pounds 

:  pounds 

pounds 

:  pounds 

:  pounds 

Oct .  .... 

11,947. 

10,032 

:•  .     5.,  970 

2,780 

3,463 

967 

:  1,085 

Nov.  .... 

9  ,962 

: '      7 , 530 

.  3,213 

2,651 

4,114 

2,103 

530 

Dec  ; 

15,889 

7,068: 

.  3,457 

2,878, 

5,672 

3,370 

:  \  847 

O  CL^l  .  .... 

xo  j oo r 

Q  AO/1 

'          (  ,4 1  (  , 

(  ,  l/d4 

c ,  ood 

:  odd 

Feb.  .... 

17,226. 

7,569 

p  ••■'5,541 

:■•■■  6,467 

7,038 

t  2,394 

898 

Mar  j 

15,427; 

7,896. 

7,489" 

:  6,084 

9,341, 

2,067 

:  732 

Apr.   . .  . . ; 

11,951: 

5,234. 

5,550 

3,821 

5,406, 

2,704 

!  ".-  427 

May 

10,758. 

4,122. 

6,564 

:  10,480. 

4,536 

2,043 

:  747 

June  . . . . ; 

7,995: 

5,037: 

"  4,650 

:  7,043 

3.754 

1 , 543 

:  670 

July  : 

9,430: 

7,705 

'  ."  5,530 

6,775 

4  "  88. 

'2,090 

123 

Aug  

7,386: 

7,479; 

7,389 

6,437 

3,L86| 

1,590 

Sept.   ...  j 

12,142: 

5,494; 

4,509 

3,242. 

2,261: 

1,244 

To  tal   . ; 

146,350: 

83,790: 

64,558 

66,135 

60,383, 

24 , 947 : 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 


UNITED  KINGDOM:     Total  bacon  imports,  by  months , 
1926-27  to  1931-32 


Month 

:  1926-27 • 

: 1927-28 

:  1928-29 

:  1929-30 

;  1930-31 

:  1931-32  " 

:  1,000 

:  1,000 

:  .1,000 

;  1,000 

:  1,000 

:    1 ,000-  ■  - 

:  pounds 

:  pounds 

pounds 

:  pounds 

:  pounds 

,  pounds  '; 

Oct  

:  33,275 

!  85,552 

82,378 

!  72,402 

!  95,809 

109,051 

Nov  

76,138 

79,579. 

:  79,297 

;  74,868 

!  86,316 

:  105,372 

Dec  

,  78,867 

,  80,679 

76,771 

!  85,603 

112,267, 

109,857 

Jan  

75,371 

.82,344 

88,092 

:      74 , 301 

:  95,273 

101,159  • 

'  Feb  

69,874 

85,153 

68,612 

:  73,721 

' 99,645: 

112,538 

Mar  

82,487: 

87,041; 

68,923, 

84,631 

93,406: 

125.,  818 

Apr  

71 ,277. 

83,815; 

.  73,126 

75,096 

99,464: 

108,150 

May  ....... 

76,630: 

88,759: 

..  87,845, 

.  34,615 

108,136: 

89,052 

June  . . . . ; 

88,348: 

86,387; 

71,894: 

83,277; 

109,080: 

111,194 

July  ..-;.; 

84,105: 

79,212: 

80,360: 

■  35,457, 

105,607: 

102,004 

Aug.  .,'..; 

74 -,480 ; 

86,862: 

32,290 

84,758; 

106,567: 

Sept.  .'..: 

80,159: 

VI, 796: 

73,505; 

33,206, 

105,973: 

Total  „ : 

931,011; 

997,179: 

933,093; 

967, 435: 

1,213,523: 

Compiled  ffom  Trade 'and  Navigation  of  the  United  Kingdog. 
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COTTOF: 'Pri.ce  per  pound  of  representative  raw  cottons  at 
Liverpool  on  September  2,  1932,  with  comparisons 


Description 

:■  1932 

'  1931 

:  Ju 

:  August 

: Sept . 

:  Se^ct. 

:  22  a/ 

:  29  a/ 

:  5  a/ 

:12  a/ 

:19  a/ 

:  25  aJ_ 

:  2  a/ 

:  4 

PRICES 

:  Cents 

:  Cents 

:  Cent? 

•  Cents 

:  Cents 

:  'Cents 

:  Cents 

:  Cents 

American 

Middling  

:  6.75 

:  6.81 

:     6.78;  7.96 

:  8.33 

:  9.31 

:  9.50 

:  7.52 

Low  Middling  

:  6.52 

:  5.59 

:  6.55 

:  7.75 

:  8.11 

:  9.02 

:  9.21 

:  6.81 

Egyptian  (Fully  good  fair) 

Sakellaridis. .s  .-.  

•  10.21 

:  10.35 

•  10.34 

•  11.27 

:  -11.57 

•  12.53 

:  12.86 

:  11.36 

Upper  

8.79 

•  8.95 

6.93 

9.99 

10.22 

11.12 

11.38 

•  9.33 

Brazilian  (Fair) 

Ceara  : 

6.82; 

6.88: 

6.85: 

8.04 

8.40: 

9.31; 

9.50 

7.42 

Sao  Paulo  ■ 

6. 89 , 

5.95: 

6.-92. 

8.11 

:  8.47; 

9.38: 

9.57 

•  7.42 

East  Indian  : 

Broach  (Fully  good)  • 

6.21; 

6.27: 

5.14: 

7.37; 

7.71: 

8.62; 

8.80: 

.  6.00 

Oomra  #1 ,  Fine  : 

6.26: 

6.31: 

6.06; 

7.18: 

•7.45: 

8.30: 

8.50: 

5. -9  5 

Sind  (Fully  good)  : 

5.52: 

5.58: 

5.41: 

6.61: 

6.81: 

7.65: 

7.68: 

5.45 

Peruvian  (Good)  • 

Tanguis  : 

8.67; 

8.70: 

8.66; 

9.84: 

10.21: 

11.12: 

11.30: 

9.65 

Mitafifi  : 

9.99: 

9.84: 

9.76: 

10.48: 

10.85: 

11.55: 

11.56: 

10.65 

Foreign  Agricultural  Service  Division,     a/  Current  exchange  "basis. 


3XCHAITGE  RATES:    Average  weekly  and  monthly  values  in  ITew 
York  of  specified  currencies,  Fay  -  September,  1932  a/ 


Counter 


Argentina  b/. 

Canada  -. 

China.  .  . . 

China  

Denmark  

England. .  

Prance  

Germany  

I taly . ....... 

•Jp  pan  

Mexico  

£}:      lands. . 

Norway  

Spain  

Sweden  


Monetary  ■  Min; 
uni  t       *  par 


rent : 


peso  : 

Dollar  : 

Shang.  tael; 
Vex.  dollar; 

Krone  ; 

Pound  ; 

Franc  ; 

Reichsmark. : 

Lira  ■ 

Yen  : 

Peso  : 

Guilder; . . . ; 
Krone 

Peseta  ; 

Krona  ; 

a/ 


96 
100 


485 
3 
23 

49 
49 
40 
26 
19 
26 


Federal  Reserve  Board,  a/  Noon 
are  for  gold  pesos,  paper  pesos 
rate 


.48 
.00 


.80 
.66 
.92 
.82 
,26 
.85 
.85 
,20 
.80 
30 
80 
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'onth 


.veek  ended 


May 


Cents 
58.32 
88.44 
30 . 47 
21.64 
20.07 

367.51 
3.95 
23.79 
5.15 
31.97 
30.25 
40.55 
18.48 
8.12 
18-.  72 


June 


Cents ■ 
58 . 52 
86.74 
30.20 
21.23 
19.92 

364.66 
3.94 
23.69 
5.12 
30.29 

'26.90 
40.44 
18.06 
8.25 

•18.70 


July    :Au£.20  :Aue.  27 

:Seut.  3 

Cents  : 

Cents  : 

Cents 

:  Cents 

58.56: 

58.58: 

58 . 54 

:  58.61 

87^07; 

87.02; 

88.09 

:     89 . 51 

29.37; 

30.58; 

30.80 

:  .  31.15 

20.55: 

20.99: 

21.25 

:.  21.45 

.19.20: 

18.53; 

18.43 

:  .  .17.85 

354.96: 

347.60: 

345.27 

•.  346.98 

.  3.92: 

•3.92; 

3.92 

3.92 

23.72; 

23.80: 

23.79- 

23.77 

5.10: 

5.12; 

5.12< 

5.12 

27.45: 

23.78: 

22.46; 

22.76 

27.73; 

28 . 73 ; 

28.50: 

28.32- 

40.27; 

40.27; 

40.24: 

40.22 

17.64: 

17.41; 

17.35: 

17.39 

8.05: 

8.04: 

8.04: 

8.04 

18.22; 

17.84; 

17.78: 

17.80 

buying  rates  for  cable  transfers,  -by  Quotations, 
(m/n)  computed  at  44  per  cent  of  gold  exchange 
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GRAFTS:  Exports  from  the  United  States,  July  1  _  August  27,  1931  and  1932 
POiL.;      ^oorts  frori  the  United  States,  Jan.  1  -  August  27,  1931  and  1932.. 


GRAINS : 
Wheat  a/ 
Wheat  flour  b/ 

Rye   ; 

Corn  

Oat  s   

Barley  a/ 


POEK:  •  • 

Hams  and  shoulders,  incl 
Wiltshire  sides  ...... 

Bacon,  incl.  Cumberland 

sides  

Lard   ■  

pickled  pork   


19.31 


27 


1932 


1 ,  000 
bushels 
:  19,005 
7,313 


1,000 
bushels 


619 
.285 
1  ,.265 


6,282 
2,825 
257 
951 
■1,369 
1,767 


Jan.  1  -  Aug.  27 


1931 


1932 


1,000 
•pounds 

59,631 

28,806 
384,336 
10,848 


"Aug.  6 


Ueeks  ending 


1 ,000 
bushel  s 


.  781 
'.  118 

.113 
.318 
237 


Aug. 13 


1,000 
bushels 


835 
367 

57 
363 
178 


■  1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pound  s 

•pounds  , 

pounds 

pounds  . 

43,174 

620 

947  | 

:  '    620  ; 

780 

13,076'-: 

73  : 

■547  j 

239  ! 

433  .  •■ 

354,409  "i 

4,390  i 

6,090  1 

4,648  1 

8,318 

9/367  • 

68  : 

155  : 

160  : 

114 

Aug. 20 


1,000 
bushel  s 


706 
371 

335 
'230 
221 


Aug. 27 


1,000 

bushel s 
752 
371 

.  .  ..  .109- 
97 
,  333 


Compiled  from  official  records  -  Bureau  of  Foreign  and  Domestic  Commerce.  

ay  Included  this  week:    Pacific  ports  wheat  317,000  bushels,  flour  49,700  barrel: 


pounds,    b/  Includes 


from  San  Francisco,  barley  128,000  bushels,  rice  1,810,000  r 
flour  milled  in  bond  from  Canadian  wheat,  in  terms  of  vheat. 

WHEAT,  IITCLUDIITG  FLOUR:     Shipments  from  principal  exporting  countries 
as  given  by.  current  trade  sources 


Country 


Uorth  America  a/  . . . 
Canada,  4  markets  b/ 

United  States   

Argentina  

Australia   

Russia  c/   

Danube  and  Bulgaria  cj 

British  India  .  .  .  

Total  e/  

Total  European  ship,  a/ 
Total  ex-European  ship,a/j 


To  tal 
Shirment  s 


19  30- '31 
( Rev. ) 


1,000 
bushel  s 


354.008 


273,437 
134,700 


121,696 
148,500 
92,78.4 
15,176 
id/ 10, 197 
738,196' 


615, '392 
176,360 


1931-32 
(Prel.) 


'1,000 
bushels 


333. 638 


206,258 
136.010 


144,572 
161,404 
71 , 664 
39,280 
hj  2,913 


751,174 


597,976 
194,464 


Shipments,  weeks 
•end  ing 


Aug.  13  ■  Aug. 20 


.  1,000  :  irooo 

bushels  1  bushe  1 


_4..880:  4.227 


7,220;  4,177 
1,202,!  1.077 


672i 
'  1,104.1 
0! 
0; 
0\ 

6,650'j  5,627 


860 
540 
0 
0 
0 


5,048)  1,032 
•2,232;  1,064 


Aug.  27 


'  1,000 
"bushel 


4.798 


6,140 
1,123 


1,124 
917 
144 

0 
0 


6,983 


1,809 

959 


.Total  shipments 
July  1  to  and 
incl.  Aug.  27 


1931-32 


1,000 
bushels 


50.400 


3]/,  058 
26,318 


14,732 
23,376 
19,384 
1,248 

560 


109,700. 


97,432 
24,344 


1932-33 


1,000  ■ 
bushels 
41.273  • 
48,4-50- 

9,107 ■ 


6,  374  • 
12, 561 

144. 
208 : 

0  : 


60,560 

42,145" 
15,023 


°        ) ,°rn      a      llGWS*    -/  F°rt  Willia^.  ^  Arthur,  Vancouver  and  Prince 
111    f   ?o?n  sMPnents  onl^     ci/  ^t  imports  1930-31  were  420,597  bushels; 

net  exports  19ol-32  were  1,711,708  bushels.  Total  exports  as  given  by  off  icial  -sources 
e/  Total  of  trade  figures  includes  North  America  as  reported  by  Broomhall's. 
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3UTTSS:    Prices  at  London,  Bert in,  Copenhagen,  Montreal,  San  Francisco 
and  New  York,  in  cents  per  pound  (Foreign  prices  by  weekly  caole) 


Market  and  item 


New  York,  92  score  

San  Francisco,  92  score  | 

Montreal,  No.  1  pasteurized  j 

Copenhagen, '  official'  quotation,. . .; 

Berlin,  la  quality.  j 

London: 

Danish  ; 

Dutch,  unsalted  

Hew  Z ealand. ................. :  *\ 

New  Zealand,  unsalted  I 

Australian. .......  ; 

Australian,  unsalted  j 

Argentine,'  unsalted,'  ; 

Siberian. . .'  « « »• 


September  3, 

,    August  25, 

September 

1932 

1932 

Cents 

Cents  a/  : 

Cents  a/ 

30.50 

19.50  j 

20.50 

•  29.00 

•:  •••  20.00  ; 

21.  CO 

20.40 

18.12 

18.20 

24.31 

14.20 

15.60 

26. 36 

22.26 

23.12 

-'  27.05 

j          17 . 50 

19. 2C 

24.98 

i     •  16.90 

17.50 

24.00 

16.80 

;  17.10 

24.33 

•  16.80 

!      17. 1C 

23.13 

15.50  • 

i  15.90 

23.13 

:   16.40 

:  .  16.40 

23.25 

13.60 

1    -  13.80 

19.77 

i  13.20 

•      13. 1C 

a/  Converted  to  U.  S.  cu.rrency  at  prevailing  rate  of  excnange. 


EUROPEAN  LIVESTOCK  AND  '.SAT  MARKETS 
(By  weekly  cable) 


Tfeek  .ended 


Market  and  item 


Unit 


semany: 

Receipts  of  hogs,  14  markets... 

prices  of  hogs,  Berlin  

Prices  cf  lard,  tcs.  Hamburg... 

UNITED  KING-DOM: 

Hcgs,  certain  markets,  England, 
prices  at  Liverpool: 

American  refined  lard  by  

American  short  cut  green  hams* 

American  green  bellies  

Danish  Wiltshire  sides  


Number 
$  per  100  lbs. 


Number 

$  per  100  lbs, 
ii 

ii 

ii 


Sept.  2,    :Aug.  24,    j-  Aug.  31, 


1931       :  1952  a/   i  1952  _a/_ 


.66,-391 
11.02 
10.15 


11,446 

8.91 
18.47 
13.25 
16.51 


47,380; 
9.181 
8.C9 


9,574 

7.77 
11.60| 

8.28 
11.14 


55, 539 
9.62 
8.36 


7.78 
11.70 

8.75 
11.15 


a/  Converted  at  current  rate  of  exchange,  b/  Friday  quotations! 
western. 


c/  Prime  steam 
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